CITY OF WHEATLAND

CITY COUNCIL MEETING
STAFF REPORT

August 13, 2019

SUBJECT: Quarterly Investment Report June 30, 2019

PREPARED BY: Susan Mahoney, Finance Director

Recommendation

Receive and file the Quarteriy Investment Report for the quarter ended June 30, 2019.

Background
The City’s investment objectives are governed by State law and by the City’s adopted Investment

Policy. The Quarterly Investment Report provides information regarding the City’s investments in
accordance with the Investment Policy.

Discussion

The attached report for the quarter ended June 30, 2019 shows a summary of all cash and
investments of the City, the cash balance for each fund, and the cash activity for each fund. The
City follows the practice of pooling cash and investments for all funds. Interest earned on pooled
cash and investments is allocated quarterly to the various funds based on the respective fund'’s
cash balance. Interest earnings for the quarter ended June 30, 2019 was $48,701.83.

The General Fund cash balance includes $1,000,000 that is reserved for the possible reallocation
of contingent sales tax. The Water Fund cash balance includes a reserve of $171,190 and the
Sewer Fund cash balance includes a reserve of $205,808. The Water and Sewer Fund reserves
are required by the US Department of Agriculture as part of the City’s loan agreements.

The deposit amount for the Construction Fund (#190} includes transfers from the General Fund
to the Malone Culvert project and the Hooper Street project and reimbursement from the State
for the Department of Water Resources Small Communities Fiood Risk Reduction grant. All other
funds reflect normal activity.

Alternatives

Direct staff to include additional information on the report.

Fiscal Impact

This report is for information only.

Attachments

1. Quarterly Investment Report June 30, 2019
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QUARTERLY INVESTMENT REPORT
As of June 30, 2019

Current Investment Summary

Percent of Total
Type of Investment Investments Yield Book Value Market Value
Umpqua Bank Checking Account 3.5% 0.02% 286,590.23 286,590.23
Umpqua Bank Money Market Fund 3.1% 1.51% 252,790.69 252,790.69
Local Agency Investment Fund (LAIF) 93.3% 2.55% 7,552,258.02 7,652,258.02
Total City Investments 100.0% 8,091,638.94 8,091,638.94

Percentage of Investments by Type - Year over Year

June 30, 2018 June 30, 2019 Checking
Checking Account,
Account, 3.6%
3.7%
| Money
," Market
' Money Fund,
Market 3.1%
Fund,
21.0%
LAIF, LAIF,
75.3% 93.3%
June 30, 2018 June 30, 2019
Total City Investments $7,193,151.65 Total City Investments $8,091,638.94

The following confirmations are made pursuant to California Code Sections 53600 et seq.:
1. Investments as of June 30, 2019 are in compliance with the City's Investment Policy
2. There are sufficient funds available to meet the City's expenditure requirements for the next six months.

A.m_ﬁ_f%ﬂ 2/35/3019

Susan Mahoney, Finante Director Date r
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General Fund

Cash Drawers/Petty Cash
Gas Tax

TDA

CDBG 1988

CDBG 1990

Water

Sewer

Sewer Collection

Bear River Levee
Regional Bypass

General Plan Update
Storm Drainage

Road Circulation
Wastewater Treatment
Water Distribution

City Hall Facilities
Vehicles and Equipment
Public Works Facilities
Law Enforcement Facilities
Fire Department Facilities
Parkland Facilities

Public Meeting Facilities
SLES

Pumpkin Patch joint
Wheatland Comm Gardens
Heritage Oaks West
Heritage Oaks East
Caliterra Ranch

Johnson Rancho
Wheatland LLD

Park Place LLD

Caliterra Ranch AD
Heritage Oaks East AD
Construction Fund
Payroil Clearing

TOTALS

City of Wheatland

Beginning
Balance

Cash Balances as of June 30, 2019

Deposits

Withdrawals

Ending

Balance

Aprit 1, 2019 June 30, 2019
2,115,249.49 1,506,102.49 1,451,212.38 2,170,139.60
600.00 . 600.00
61,324.21 127,034.75 148,261.47 40,097.49
97,904.29 80,263.06 174,536.13 3,631.22
1,513.75 608.13 2,113.75 8.13
449,103.68 251,519.03 221,614.79 479,007.92
452,858.94 246,546.31 294,224 38 405,180.87
4,380,015.48 26,522.47 4,406,537.95
(44,737.46) - 270.90 {45,008.36)
18,041.79 109.25 18,151.04
21,810.63 132.07 21,942.70
53,378.21 323.22 53,701.43
119,715.45 724.92 120,440.37
16,898.54 102.33 17,000.87
61,249.51 370.89 61,620.4C
1,509.62 9.14 1,518.76
244.31 1.48 245.79
4,562.02 27.62 4,589.64
3,476.58 21.05 3,497.63
12,339.23 74.72 12,413.95
8,263.59 50.04 8,313.63
8,412.19 50.94 - 8,463.13
142,531.49 30,397.50 150,000.00 23,328.99
100,947.69 2,059.26 1,908.82 101,098.13
42,516.67 358.03 12.82 42,861.88
3,227.78 19.55 - 3,247.33
{95,818.64) 298.35 17,518.71 {113,039.00)
{552.91) 552.51 551.61 {551.61)
51,298.65 2.34 2,085.00 49,215.99
(6,065.72) 25,238.15 16,445.49 2,726.98
(14,388.20) 21,155.50 14,191.53 (7,424.23)
8,944 37 49.71 1,144.85 7,849.23
(32,453.24) 186.52 {32,645.76)
(81,312.33) 748,189.66 464,881.47 201,995.86
13,668.73 482,026.60 474,810.34 20,884.99
7,976,678.39 3,550,941.51 3,435,980.96 8,091,638.94




