


























































































Note 1 

CITY OF WHEATLAND 

NOTES TO BASIC FINANCIAL STATEMENTS 

JUNE 30, 2023 

Summary of Significant Accounting Policies (Continued) 

f. Reconciliation of Government-wide and Fund Financial Statements (Continued)

Another element of that reconciliation states that "the issuance of long-term debt 
(e.g., bonds, leases) provides current financial resources to governmental funds, 
while the repayment of the principal of long-term debt consumes the current 
financial resources of governmental funds". Also, governmental funds report the 
effect of issuance costs, premiums, discounts, and similar items when debt is first 
issued, whereas these amounts are deferred and amortized in the statement of 
activities. The details of this difference are as follows: 

Principal repayments: 

Lease payable 

Debt Proceeds 

Net adjustment to decrease net 

changes in fund balance of total 

governmental funds to arrive at 

changes in net position of 

governmental activities 

g. Future Accounting Pronouncements

$ 

$ 

12,165 

(1,499,998) 

(1,487,833) 

GASB Statements listed below will be implemented in future financial statements. 

The provisions for GASB Statement Number 99, "Omnibus 2023" are effective for fiscal year 
beginning after June 15, 2023, and June 15, 2023. 

The provisions of Statement Number 100 "Accounting Changes and Error Corrections - an 
amendment of GASB Statement No. 62" are effective for fiscal years beginning after June 15, 
2023. 

The provisions of Statement Number 10 I "Compensated Absences" are effective for fiscal years 
beginning after December 15, 2023. 
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